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I have in my hands a Report prepared by four impartial
men, two of them ex-Advocates-General of the Bombay High
Court I mean, Mr. Bahadurji and Mr. Bhulabhai Desai. The
third examiner or member of the Committee is Professor Shah1, for
a long time Professor in the University of Bombay, a man having
an all-India reputation and author of valuable works on Indian
economics. The fourth member of the Committee is Mr. Kuma-
rappa2, who holds European degrees and whose opinions on
Finance command considerable acceptance and influence. These
four gentlemen have submitted an elaborate Report in which
they, as I hold, make out a conclusive case for an impartial
enquiry, and they show that many of the obligations do not really
belong to India.

In this connection, I want very respectfully to say that the
Congress has never suggested, as it has been viciously suggested
against it, that one single farthing of national obligations
should ever be repudiated by the Congress. What the Congress
has, however, suggested is that some of the obligations which are
supposed to belong to India ought not to be saddled upon India
and should be taken over by Great Britain. You will find in these
volumes a critical examination of all these obligations I do not
propose to weary this Committee with a recital of these things.
Those who would care to study these two volumes may, and I
have no doubt will, study them with considerable profit, and they
will perhaps discover that some of these obligations should never
have been saddled upon India. That being the case, I feel
that if one knew exactly where one was, it would be possible to
give a decisive opinion, but subject to that, I venture to suggest,
that the restrictions, or the so-called safeguards, that have been
suggested in paragraph 18,19 and 20 of this Report of the Federal
Structure Sub-committee will, instead of helping India on her
course, hinder her progress at every step.

You, My Lord, were pleased yesterday to say that the ques-
tion before you was not one of want of confidence in Indian Minis-
ters. On the contrary, you had every hope that the Indian
Ministers would do as well as any other Ministers, but you were
concerned with the credit of India outside the borders of India,
that the investors who supplied capital to India and who brought
their money to India at reasonable rates of interest would not
be satisfied if there were not safeguards of the type suggested
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